2015 Updated Forms
for DFl Guide to Home Loans
Effective Oct. 3, 2015

This insert is meant to provide a brief summary/explanation of two new forms
Washington Sate homeowners may be asked to sign in the process of purchasing a
home. If you have questions about any of this information,
please contact Lyn Peters at 360-902-8731 or lyn.peters@dfi.wa.gov.

LOAN ESTIMATE AND CLOSING DISCLOSURE FORMS

For more than 30 years Federal law has required lenders to provide two different disclosure forms to
consumers applying for a mortgage and two different forms at or shortly before closing on the loan.
Beginning Oct. 3, 2015, new forms (Loan Estimate and Closing Disclosure) will be used by lenders in
place of the old forms. The old forms included the Good Faith Estimate (GFE) on pages 19-21 of this
guide, Truth-in-Lending Disclosure (TIL) on page 23 of this guide, and HUD-1 or HUD-1A Settlement
Statement (HUD-1) on pages 27, 29 and 30 of this guide. The new forms (Loan Estimate - on pages
3-5 of this insert, and Closing Disclosure - on pages 7-11 of this insert) will be used for most home
purchases and refinances; however, the old forms (GFE, TIL, and HUD-1) may still be used for some
transactions, such as home equity lines of credit, reverse mortgages, or mortgages secured by mo-
bile home or a dwelling that is not attached to real property.

Within three days of your application, the lender is required to provide you with a Loan Estimate. If
there are changes in your application — including your loan amount, credit score, or verified income
— your rate and terms will likely change and the lender will give you a revised Loan Estimate. At least
three days before your closing, you will get a Closing Disclosure.

For more information about the new disclosures please visit the Consumer Financial Protection Bu-
reau (CFPB) at http://www.consumerfinance.gov/knowbeforeyouowe

Washington State Department of Financial Institutions
P.0. Box 41200 Olympia, WA 98504-1200
1.877.RING.DFI B www.dfi.wa.gov

“Regulating financial services to protect and educate the public
and promote economic vitality.”
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LOAN ESTIMATE

The Loan Estimate shows the key features and costs of the mortgage loan for which you are apply-
ing. It provides the interest rate, term, loan amount, settlement costs, expected payments, and other
significant features of a particular loan.

Page 1 of the Loan Estimate form (at right) includes some of the more important features of your

loan.

» The top includes your name and address, the property address, the sale price, the loan term, and
whether the rate is locked (and if so, how long the rate lock is valid).

* The box titled “Loan Terms” lists your loan’s important terms such as the amount of the loan,
interest rate, and estimated monthly payment, and whether any of the amounts can increase after
closing, and whether there is a prepayment penalty or balloon payment.

» The box titled “Projected Payments” provides a breakdown of possible payments for the life of
your loan, showing the amounts you will pay each month in principal and interest, mortgage insur-
ance, and the estimated escrow amount.

» The box titled “Costs at Closing” provides the estimated closing costs and the estimated amount
of cash you need to bring to closing (more detail can be found on page 2).

Page 2 of the Loan Estimate form (on page 4 of this insert) lists the details of the closing costs:

+ Section A lists fees that the lender has complete control over, such as origination and discount
points, application fee, and underwriting fee. If this fee is higher than the fee you were first quoted,
find out why and negotiate a better fee if possible.

» Section B lists fees that are charged by third parties such as the appraisal, credit report, and in-
spection. These fees should be passed on to you without any markup.

» Section C lists fees for services provided by third parties that you may choose yourself. These
amounts may vary depending on the service provider you choose.

» Section E lists taxes and other government fees such as recording fees or other taxes.

« Section F and G list the interest, taxes, and premiums for mortgage, flood, and hazard insurance.
These will vary depending on your closing date and are not negotiable. If you close in the start of
the month, you will be prepaying more interest than if you close at the end of the month. These
items must be paid up front or deposited into an escrow account.

» Section J lists the total closing costs by adding up all the items in sections A-C and E-H and de-
ducting lender credits (if any).

Page 3 of the Loan Estimate form (on page 5 of this insert) provides additional information about

your loan.

* The box titled “Comparisons” is a good tool when comparing loan offers. It provides the total you
will have paid in principal, interest, mortgage insurance, and loan costs after five years as well as
the amount of principal you will have paid. In addition, it provides your Annual Percentage Rate
(APR) which shows your costs over the loan term as a rate and your Total Interest Percentage
(TIP) which shows the total amount of interest that you pay over the loan term as a percentage of
your loan amount.

* The box titled “Other Considerations” provides information about appraisals, homeowner’s insur-
ance, late payments, and servicing.

4321 Randoem Bowesvard + Somecity, ST 12340

Serve this Loan Estimare lo cormpare with your Closing Disciasure,

Loan Estimate

DATE ISsuED  2715/2013

APPLICANTS  Michael lonas and Mary Stons
123 Anywhiese Streat
Arytown, 5T 12345

FROPERTY 456 Somewhere Avenuse
Arytown, 5T 12345

SALEPRICE 5180000

Loan Terms

LOAN TERM 30 years

FURFOSE Purchase

FRIOFICT Fixed Hate

LoAM TYPE @ Conventional OFHA OVA O

LOANID # 123450 5

RATELOCK RO mYES, until £/14/2013 at 5:00 p.rm. EOT
Before cloning, yoder infenest rade, points, and lemder creclis can
Efsarkpe Lrei s o hovk the rdesesf rane. Al odher pchraansd
i .'|'."i..'|::l oy eapbe oo 3R 3 ar 500 pu DT

Can this amount Increase after closing?

Loan Amount 5162,000 NO
In'tlf.:l._ﬂl‘!- 3B ?_'5"-'_,-“ NO
Monthly Principal & Interest 5761.78 NO

Lo Projected Paymnenis below' for your
Eirma e Fobal Moy Poyrmend

Prepayment Penalty

Does the loan have these features?

YES = Ashigh as $3,240 if you pay off the loan during the

frst 2 years
Balloon Payment NO
Projected Payments
Payment Calculation Yoars 1-7 Years 8-30
Principad & Interest 556178 761,78
Mortgage Insurance - Bl +*
Estimated Escrow & 206 * Fii
'l.'li\'.ll-r'l COMT WP erre over e
Estimated Total
Monthly Payment | 31,050 5968
' This estimate includes In escrew?
[ — YES
Estimated Taxes, Insurance 5206 . e g F_”“! ; YES
B Assessments L] Homeowmars. Insurando
Amowant can increase over Jime a month EU]'lt‘f

Sev Secrian G an gy I Mor & sroeved Deopirny coses, Vol miual Py Tov o rher
PresBe iy 0T de ety

Costs at Closing

Estimated Closing Costs SB.DEA Includes $5.672 In Loan Costs + §2.382 in Other Cosds - §0
im Lender Crodils, See poge 2 foe detaily
Estimated Caszh to Close 5- 1 E}.ﬂﬁ-"-‘l- Inchades Closing Costs. S Cofcularing Coh to Clode on page 2 for denale

Wizt www.consumerfinance.gov/imortgage-estimate for general Information and tools

LEREM ESTIMATE
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Closing Cost Details Additional Information About This Loan

LEMDER Ficus Bank BORTOAGE BROKER

A. Origination Charges £1.802 E. Taxes and Other Government Fees Sus

WMLS( _ LICENSE ID MBLE__ LICEMSE iD
£k % of Loan Amaunt [Paintsh 5405 Rt ording Fees and (ther Taxes 5a&5 LEWAN OEEICER Joe Smith LORN OFFICER
:,‘“n‘;:ﬂ':r;':w ifﬂg hriouiustbboni HMLS/_ LICENSEID 12345 HMLS/_ LICENSE 1D

F. Prepaids s867 EMAIL Joesmith@ficusbank.com EmAALL
Hamerey it s Imsisrance Premium | 6 meathil SEO5 PHOME 123-456-7850 FHOME

Morgape Inmrance Freenium | montha)
Prepaid Interes | 51744 per day for 15 days @ 2E75%] Gahd
Property Tanes [ months)

m Use these measunes to compare this loan with ather loans,

G, Indtlal Esc Payment at Clo 13 2 E
— oy we 556,582 Tor you will hanee pald in principal, interest, mortgage insurance, and loan costs

Hamecwners Insmance  S100.83 per month lar 2 mo. G0 In S Years

Mofgape nsurande per month far - ma $15.??3 Prlm:lpalyﬁumﬂ e pa-d off.
B. Services You Cannot Shop For 672 Propeny Tase £105.30 permanth for 2 mo. 5311
Appraisal Fee 5405 Annual Percentage Rate (APR) | 4.274%  Your costs over the boan term expressed as a rate This is not your interest rate.
Cred Repoat Foo %30
Flood Detenmination Fee 520 Total Interest Percentage (TIP) | 69.45%  The total amount of interest that you will pay over the laan temm asa
Flood Monitoring Fee 552 percentage of your loan amount.
Tax Monitaring Fee L75
Tax Statia Besearch Fes £110 H. Other £1.017

Title - Orevnesr™s Tille Palicy (optional] 1.7

Other Considerations
Appraisal Voo rvay erder an appraisal 1o determine the property's value and charge yeu for this
appraisal. We will prompily give you a copy of any appraksal, even if your loan does nat clase,

I. TOTAL OTHER COSTS (E+ F # G+ H) FLAAL You can pay for an additional appraisal for your own use a1 your own cosl
C. Services You Can Shop For %£3,198 Assumption If you sell or transfer this property to anather person, we
Pait kespaction Fae 5138 . TOTAL CLOSING COSTS WA,054 E‘.yc:ilallm'r.mkit-rmrmin conditions, this person to assurne this loan on the original terms.
Survey Fie L5 Owl SH 054 B will ot allow assumgtion of this lzan on the original terms.
Tl - Indsirance Bingles L0 Lerder Credis
Tithe - Lender's Title Policy £e3 Homeowner's Thils loan requires homeswner's Insurance on the property, which you may obtain from a
Title - Settlement Agent Fee LE4T Caleulating Cash to Close Insurance company of your cholce that we find acceptable.
Title - Titke Search 51 261 3

Tetal Clesing Costs 1) 8054 Late Paymant If your payment is more than 15 days late, we will charge a late fee of 5% of the monthily

Cloning Costs Fimanced (Paid froem your Loan Amount) S0 principal and interest [RTYTETIE

Dwen PaymenFumds fram Boariower STE D00

De Iq 210,000 Refinance Refinancing this loan will depend on your future financial siteation, the property value, and

e : market conditions. You may not be able to refinance this loan.

Fumn<ls far Barmawer &0

Leller Credits 50 Servicing We intend

Adjustments and Oriher Credits &0 L] to service your loan. If so, you will maks your payments to us.

to transfer servicing of your loan,

D. TOTAL LOAN COSTS (A + B+ C) £5,672 Estimated Cash 1o Clom #16.054

Confirm Recelpt

By signing. yea are only confirming 1hat you have regeved this lonm You do nol bave 1o actept this loan because voul have signed or
received this foem

Apglicany SHgnafishe Dt Co-Apphicant Sgratung Data

LA ESTIMATE PAGE JOF 3 = LOGAN B @ 133455700 LOWAK ESTIMATE PAGE §0F 3 5 DOAMN ID 01 2 RE5ATRE



CLOSING DISCLOSURE

The Closing Disclosure form sums up the terms of your loan and what you pay at closing. Typically,
the closing agent gathers the pertinent information, completes the Closing Disclosure, and disperses
the required funds once the buyer and seller have certified the accuracy of the statement by signing
it. The Closing Disclosure has a similar format and the same numbering system as the Loan Estimate
to easily compare the numbers on your Closing Disclosure to your most recent Loan Estimate. There
should not be any significant changes other than those to which you have already agreed.

Page 1 of the Closing Disclosure form (at right) should be almost identical to your most recent
Loan Estimate form. In addition to a statement of the transaction and loan information it will also
include closing information such as the closing date, disbursement date, and settlement agent. You

should then compare the “Loan Terms”, “Projected Payments”, and “Costs at Closing” boxes for any
changes from the most recent Loan Estimate.

Page 2 of the Closing Disclosure form (on page 8 of this insert) lists the details of the closing costs
and is broken down into a summary of each party’s side of the transaction. Borrower-paid on the left
side, Seller-paid in the middle, and paid by others on the right side. It is identical to page two of the
Loan Summary except the line items are numbered and a maijority of line items indicate to whom the
money was paid.

Page 3 of the Closing Disclosure form (on page 9 of this insert) includes two tables that will help

you review your transaction.

« Atable entitled “Calculating Cash to Close” will help you easily see what changed from your Loan
Estimate. The left column lists the amount from the Loan Estimate, the middle column lists the
amounts from the Closing Disclosure, and the right column tells you where the amounts changed
and where to look on the Closing Disclosure for an explanation as to why the amounts changed.

» The “Summaries of Transactions” table shows an abbreviated summary of your transaction. The
left column is your transaction while the right column is the seller’s transaction. The very bottom of
the sheet provides the amount the borrower needs to provide (or will receive) as well as the cash
the seller will receive (or will need to provide) at closing.

Page 4 of the Closing Disclosure form (on page 10 of this insert) provides additional loan disclo-
sures. It includes information such as whether your loan is assumable, has a demand feature, can
negatively amortize, and what your lender will do with partial payments. In addition, it provides infor-
mation about your escrow account. It includes an estimate of your property costs over year one (such
as homeowner’s insurance, property taxes and homeowner’s association dues. It also provides the
amount of your monthly escrow payment.

Page 5 of the Closing Disclosure form (on page 11 of this insert) provides a breakdown of your
total payments (amount you will have paid after making all payments), finance charge (the dol-

lar amount the loan costs you), amount financed (the loan amount after paying the up-front finance
charge), APR (your costs over the loan term expressed as a rate), and TIP (the total amount of inter-
est you will pay over the loan terms as a percentage of your loan amount). It also includes additional
loan disclosures and contact information for your lender, mortgage broker (if you used one), buyer’s
real estate broker, seller’s real estate broker, and the settlement agent.

Closing Disclosure

This fonm dS @ sratevment of fnal loan Berms and closing oosrs. Campare [his

CARCLITTRE W it Loan Eafimae,

{Ir_.s,-ll.-_; Infarmatbon
Date liiued 415300 3
Cherinig Date #1520 1

Tramsaction Information

123 Airmpwtere Street

Michael Jones and Mary Stone

Lean Information

Loan Teem 5 yean
Purpose Purchase

Disharsewant Dute 11520073 Argioem, 5T 12345 Prosduct Faed Rate
Saftbament Agent  Efdikon Tile Co Seller S Code angd Ay Dioa
File 23456 131 Sompwisene Deive Loan Type M Lonvenfionsl LIFMA
Pragerty A58 Tomewhere Ave ArrgRoeam, 5T 12345 Ovh O
Arytown, 5T 12345 Lender Ficus Bank Lisain 0D & 1 23456 TED

Sale Price S5 §E0.000 [~ o) G543
T

Lgean Amownt 5152.&0[’ NO

Interest Rate 3.875% ND

Monthly Principal & Interest 5761.78 NO

Siv Proyestiad Peremaen e Doy o ks
Extimated Tofo! Monthhy Fayment

Prepayment Penalty

Does the loan have these features?

YES = As high as $3,240 if you pay off the loan during the

frst 2 years
Balloon Payment NG
Projected Payments
Payment Caloulathon Years 1-7 Years 8-30
Frincipal & Interest 476178 F/61.78
Miorgage nsuranoe ¥ 8235 + =
Estimated Escrow + 206,13 + 20613
AUl O I ARaEE v e
Estimated Total
~piine -t $1,050.26 $967.91
This estimate includes In escrow?
Estimated Taxes. Insurance fﬂp.uﬂ,_..u.'rd“\_._ YES
E Azsessments 5355-1 3 [X] Hemsowiies | nsuramnos YES
AR Can incredde gver Lime a manth (] Otheer: Morreowmer's Association Dusy HNO
0T page 4 for ditas e Eioroew Acounl o page 4 Tow dehai, Yoo rusT Py Ior S Draperry
COHES TRanN Pl
Costs at Closing
Closing Costs S9.712.10  includes 54,604.05 in Loan Costs + 55,018.05 in Other Costs - $0

ot Lepicles Ciedits. See page J lov dedails

Cash to Close

5 1 4, 147.26  Includes Closi nap Costs, See Cafowdmting Cosh ro Clode on poge 3 dor detals.

CLOSMNG DESCLOSURE

PAGE 1 1DF 5« LOAN 138 123456789



Closing Cost Details
[Pe————" Seller-Paid Faid by Caloulating Cash to Close L this tabda to see what has changed from yous Loan Extimate,
MiClosng  BefweClosing | AtCloing  Befiwe Closing | 1T  Losn Exsimate Final Did this change?
A Originstion Chargn $1.002.00 Tetal Chowiesg Couts (1) 805400 $9.71200  YES  -Ser Total Losn Corts (0] and Total Other Costa (1]
025 % of Lok At (Point) 540500
Applcation Foe S 300,00 | Clorsing Cosis Fasd Bodore Chosing 50 -4F950  YES  «You pakd chets Cloning Costs befors doning
UnderaTiting Fes SL.09T.00 Clesing Couls Firanoed
+ (Paied frcum yinr Lewan Aemceant] 0 i NG
Doswn FaymeraFunds from Bomower 1800000 1800000 | NO
Cweprist SRI000000 | -$1000M000  NO
Frmsch, o Borvorees 0 5k ND
1, Sarvices Rerromer Dl Mot Shop for 13383 Seller Credita 50 -S250000  YES +Set Seller Crocins in SecsionL
Appranal Fee 10 John Smith Appeatseds inc | 530500
! Credit Bepon Pee i infoirmaiion e 529.80 Acdpmtrreenbi and Onher Credity 40 = S10XE0A | YES - Seedetsil in Sectlone K and L
Fioaed Detevmination Fee o Info Co $2000 Caih 10 Class SIB05400 $14, 14726
1 Flocsd Monhoring Fes o infoCo 175
1 Tax ManBonng Fes 10 nfoCo LTR00
. Tax $2amus Reain b Fes 1 infale L8000
Summaries of Transactions Use this tabile 1o s8¢ & summary of your transaction,
BOERDWERS TRANSACTION SELLER'S TRANSALCTION
Py R prreT T TFTTY Ln-m.-muuuﬁ. G159, 76220 H.Mm-ﬁﬁ-mn 6180, R0 00
i Pestl oot Fot % Peits Co. 143050 Sale Price of Propeity 5] S0, 00000 Sabe Frive ol Praperty 5180,000.00
! Sunry Fes 18 SureryiCa LH5.00 | Sale Price of Ay Personal Peopedry inchaded in Sale Sale Price ol Ay Persoral Propery Indluded in Sale
| Tis - Induianee Basdei 10 Egriilee Tk T SE50.00 | [ Closieg Cosis Paid t Closing L1 §542 10
! Tigle = Lenaders Tibe Iedurance 1o Egnibon Tike Co 550000 |
Tizke - Settiement Agen Fed 10 Epstiloes Titke Co S50000 | | Adptmeni
Tike - Tighe Search 10 Epsilon Tiie Co S80000 |
0. TOTAL LOAN COSTS [Barrewer-Paid) £4.804.08 Adjustments for (b Paid by Seller in Adwance Adjurtmants for Hema Paid by Sallar in Advance
Loan Corits Susbaotaty (A « B = £ 54566425 | 52960 | [ Clty/Towen Ticsts o ity ovan Tamss -
Councy Tases [F3 Couney Tases 1
Other Costs LELT IR S 14 ] ALELmETRY i
. Tawes snd Other Gowermmaent Fees 4A5.00 1 DA D A151F 1o 400 48000 HOA Do #1513 wa 430NE R0.00
Refaiding Fee Ceed 4000  Martgage; bi.00 ELER |
1 Teseaber Tas 18 Ay Sbit 195000 i
F. Frapaids 52,120.80
! Homeowner s irdurance Premium § 12 mod wingurance Qo 120004 | |
Morigage inirance Premium | mal { { L. Paid Alresdy Behalf of Borrower siClosing  5175.815.04 M. Dt froem Seller ot Clasing 115 54504
1 Prepasd Inierest (51744 per dey feom 471513 o %1713 527904 byaran =l £
i Property Tames (& mal to Any County USA 563180 | | Dlepecnit 10,530,600 Liess Depaai
| | Listeny Berracmany 16300000 Chering Coavts Pakd & Olening ] S LR0U00
G Initial Excrow Paymant a1 Closing £412.25 Exhitineg Lownii} Assumind o Talion Subject 1o Exfating Losaiy] Aviseswd o Taken Sulpscr ba
Hormemmnert briusanoe 5 I00ET  per month for 3 mao 520165 [ ! Fuyoll iod Farst Mcsrgage Loan 3 L CBCOCL
1 NOMgagE e per month for  ma, | | Seller Credhe §2.500.00 Fayolf of Second Morigage Loan
Propesty Taues 510550 jper month for 2 mo. 52100 [ Criber Credity
¢ Retats from Egalion Thie Ca § TEOL00
Seler Credit 5250000
LT e
1 hagreaale Adjuslment = Lo
M. Dther £2,400.00
| HOM Capital Corviribtion 1o HOW Ao Inc S500.00
HOA Procerting Tes 0 HOA Ao ine §15000 Adjust " Urpsid P— i i by Sl
Hame Inkpettion Fee 1o Enginesers Ing S 5000 §7 5000 p e Sy b H'I e . try
: Warsanty Fos Yo X7 Warrarty ne §450.00 CHy Towr Tamea 17708 1o 477401 L 005 o | ity Tomm Tazes 17193 jo 4f14 ) L1 o
el ExLati Cemerinnion to Algshy Real Exlate Broker 45.700.00 Courny Tiaes t Commty Times "
© Rewl Estate Comerinikon w0 Cverga Roal Estate Beoket 55 700.00 Aaseiimenti L ALHLmEns *o
Title - Cwvener's Titke brurance [oprona) 1o Epslon Titk Ca 51, 00000
1. TOTAL OTHER COSTS [Borrower-Faid) 55,010.0%
Ofhee Conts Subbodahi (F + F + G+ HI SR01R05 | CALCULATIN CALEULATION
Tistal D Friems Bt ioraned at Cleniing (0 S180, 16230 Tirtal Dug b Sefled ot Closiog (M) £ R00, BR0.0D
LTOTAL CLOSIMG COSTS [Borrowar-Paid] ir210 Tiotal Faid Alseady by of on Bshalf of Bomewer 8 Cioseg (L) = 517560504 Toral Due feom Sefler at Cloqing i) 511566504
Cheaing Cows Subbetals (D = |} 058230 $29.80 | SH2AMNO0 L7500 405,00
e Cash to Close (& From (] Ta Bosrowsr 514147.26  Cash [l From 5 To Seller $64.,414.96
CLOSING DHSCLOSLRE PAGE T OF 5 « LOWN ID # 1 73455759 CLOSING DISCLOSURE PAGE 3 OF 5« LOAM 1D # | J3455759




Additional Infermation About This Lean

Loan Disclosurnes

Assumption
If you sell or tranafer this property to another person, your lender

[ will albowe, under certain comditions, this persan oo assuma this
la@h o 1he ariginal tedms.
[ will nat allerey assumpitian of this losn on the arigingd term

Drmuand Faature

Yo loan

[:l & dlermand beatuse, whach PRI your lerdir 1o regquee eatly
repayment of the loan. You should review your note for details

M does not have a demand feature,

Late Payment
If your payment s more than 15 days late, your lender will change a
larte: feeny il 5% o ehit ol primcipal and & feni payment

MNegative Amortization fincrease in Loan Amount)

Ureder youer loan jems, you

[ are scheduled 10 make morhly paymsents that do not pay all of
Eha irtestedt due that month. Ay 8 eyl your lBan amount will
increase inegatively amortize), and your loan amount will el
became Langer than yous ceiginal lpam ameunt, Increakes In your
lomn amsownt Bwer the equity vou have in this propesty

0 muay have manthly papments that do not pay a8 ol the intecest
due that manth. If you do, your koan amount will increase
(negaively amariize), and, a4 3 resull, youd loan amouril may
bBeoame Linger thin wour odiginal loan amound. Increases in your
loan amownt kower the equity you have in this property.

M do neoi have & negathve amartization featurne.

Partial Payments
Your lender

@ may accept payments that are less than the full amount dus
[parteal pagments) and apply them 1o yoair Ban

O ruay bold thiem in 2 separate adcownt until pou pay the rest of the
payment, and then appéy the full payment b your loan,

[ does mot sccept any pastial payments

if this loan is sodd, your new lender may have a different policy.

Security Imterest

You ane granting & security intenest in
456 Sovmewhene Ave, Anpdowet 5T 12345

Yiia mary e this property (o do not make yous paymsents of
satisly ather obligations for this lean.

Escrow Account

For mow, your loan

B vl b i escecn agcount (atso called an impounsd” o ™
stoount] 1o pay the property costs Bsted below Without an ewcrow
BECOUPR, you veuld pary them deecily, possibly in ohe or twe lage
pyTEsn b & yabr. Your lander may be Bkl lor panalties st inbérist
{or fasling foomake a payment.

Enirow
Escromeedl SLATLAS | Bvtlmabed iotal amount ower year 1 lor
Propemy Los WoAE esCroveesd property oosats
cre Yeaw 1 Moymcs T In Ao

Fropenty Tawes
P Errtrarted 51,B00000 | Eusmased sotsl mrunil deet el 1 o
Propeity Centy WL Pl e Oy COatic
vt Wear 1 Hiéwthiosrin | Adiaeaireon s

Yioda muay have othes progsery costy
Irtitiall Eatiivey SEA0T5 | A dudabbin b the SRonoe SICOURL i
Py Py ot gheding. See Secthon Gon page 1.
Belanitily Efgnon S06.13 | Th arrasust includied i your tesal
Pargrreeei by payrnanl,

I il ot b iy o st cound because [ you declined it [ your
berder doss not offer one. You mast directly pay your propsmy
048, Such &8 1 et and s ner s indurande, Comtact youf
lerder 1o aik # wour fosn can R an e5oron aocount.

ha Bt

Estarated Extimatnd total amaunt oser e 1. o
Propesty Dot mant pay these costy directly, potubly
oreer Wear 1 1% DN OF DAA0 LI PFTIENTS 3 T
Facrtra Wakagd Fied
fn the future.

Wour property costs may change and, as a result, your escrow pay-
FRE g Wi fay Be alle 10 Cancel Fouil By So0oil,
bt i you dio, you must pay your property costs dinescthy. 1 you Tail
mmwmmilmw:mtﬂhdwmm g [0
impese fines and peralties or (2] place a tao len om this property, §
youl sl bo pay sny of your propesty costs, your kender may {1 add
the ameounts 5o your loan balance, (21 add an escrow aooount o your
I, o (3] redquine you 0o pay for propssny insurance That the lender
bourys o your behall, which likely would cost more and provide feser
benefits than what you could bury on your own.

Total of Payments, Total you will huve paid afoes
your make all paymnents of principal, inteness,

IoMoUgE inaurance, and loan Costs, 3¢

LI85 B01.34

Fimance Charge. The doflar amount the boan wil

oSt YOLL

SV1BEI0.2T

Amounit Fimenced. The loan smount availlable after

paying your upfront Bnance charge.

516200000

Annual Percentage Rate [APR]. Your costs ower
the kaan berm expretsed a3 & i Th B not your

ingered] rase.

4,174

Total interest

(TH)., The totsdl smaunt
of inseness that yond will pay ot the ean 1em a5 a

percentage of your kaan amaung

69.46%

Guestionst If you have questions sbout the
I tedTa G £ersLs Ean (i fairn, L Che getact
information belov. Ta get mane informaticon

or make a complaing contact the Consumer

Financial Protec tion Buresu a7

wrsLiansumerinance gow'mangage-cloting

Contact InTormation

MMLS ID

ST Licenga 1D
Contadl

Contadt MMLS ID

Contatt
5T Ligensa 1D

Appraisal

If the property was appraised for your loan, your kender i reguined bo
gree YUl & co@y &1 red additionad cost at beast 3 days before closing,

IF yowd havee nol yet neceived it pleads contsct your lender st the
Information listed below,

Contract Details

See your note and security instrument for informeation about
«what happens if you Tail to make your payments,
+ Wb 14 b defsult o the kaan,
« situations in which your lender can requine eary repayment of the

laan, and

+ the rules for making payments befone they are due,

Liakilivy after Forecloiare
I youn bender Torecloses on 1R propedty and the Toeechasure dosy not
cover the amount of unpaid Balance on this loan,
B stabe lrw may probect you Brom labiity for the unpaid balance. i you
resfbrance of il on any sdditanal cebg an this propeerty, o may
I this probection and have 10 pay sy debit remaining even after
forechosure, Yo may want o consult a Lssneer far meare infarmation,

[l state law does rot protect you from abdity for the wnpaid Balance.

Refinance

Refinancing this lnan will depend on your future financial utwation,
tha propey value, and market condions, You may not be able to

refinance This boan

Tax Deductions

I e Dsaimcewy oot than b prapssrty i wanh, 1he Abeel on the
loan amourt aboye this property's Eair market value is not deductibde
fecemn your federal inoome taes. You showld consull a tax advisor foe

mione infarmagion,
Lender Mortgages Broker Real Estate Broker | Real Estate Broker | Setthemiont Agent
L] 151
Flows Hank Omega Aeal Estate Alphias Real Evtate Epsilon Tithe Co,
Broker inc. Broker Co
4331 Randam Bhd, I TH% Local Lane 87 Subwirb O, 133 Commnence FL
Somecity, 5T 12340 Sometown, 5T 13345 | Someplace, 5T 12340 | Somecity, 5T 12344
: LIE5416 L1450 L61614
Jo Sarnnithy ; Samuel Green Joseph Cain Sasah Armald
135 I
i PIEE1S P5I461 FT1234
js it i HWEN joesalphare iz Lanahg
Fisg 1t Il b o TS egalont itk com
113-455-TED0 | 133-555-1717 321-555-71M PE7-555-4300

Confirm Reoeipt

By signing. you ank only confirming that you have recensed this form. You do not hans 10 acoept this lean because you have shgnd o received

ihils T,

Applicant Signature Date Co-Applicant Sgnatee [Crage

CLOSING THSCLOGLURE PAGE & OF 5« LOWN ID @ 123455789 CLOSIRG DISCLOSURE PAGE 5 0F 5 « LOAMN B 0 123456789
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LOAN ESTIMATE

The Loan Estimate shows the key features and costs of the mortgage loan for which you are apply-
ing. It provides the interest rate, term, loan amount, settlement costs, expected payments, and other
significant features of a particular loan.

Page 1 of the Loan Estimate form (at right) includes some of the more important features of your

loan.

» The top includes your name and address, the property address, the sale price, the loan term, and
whether the rate is locked (and if so, how long the rate lock is valid).

* The box titled “Loan Terms” lists your loan’s important terms such as the amount of the loan,
interest rate, and estimated monthly payment, and whether any of the amounts can increase after
closing, and whether there is a prepayment penalty or balloon payment.

» The box titled “Projected Payments” provides a breakdown of possible payments for the life of
your loan, showing the amounts you will pay each month in principal and interest, mortgage insur-
ance, and the estimated escrow amount.

» The box titled “Costs at Closing” provides the estimated closing costs and the estimated amount
of cash you need to bring to closing (more detail can be found on page 2).

Page 2 of the Loan Estimate form (on page 4 of this insert) lists the details of the closing costs:

+ Section A lists fees that the lender has complete control over, such as origination and discount
points, application fee, and underwriting fee. If this fee is higher than the fee you were first quoted,
find out why and negotiate a better fee if possible.

» Section B lists fees that are charged by third parties such as the appraisal, credit report, and in-
spection. These fees should be passed on to you without any markup.

» Section C lists fees for services provided by third parties that you may choose yourself. These
amounts may vary depending on the service provider you choose.

» Section E lists taxes and other government fees such as recording fees or other taxes.

« Section F and G list the interest, taxes, and premiums for mortgage, flood, and hazard insurance.
These will vary depending on your closing date and are not negotiable. If you close in the start of
the month, you will be prepaying more interest than if you close at the end of the month. These
items must be paid up front or deposited into an escrow account.

» Section J lists the total closing costs by adding up all the items in sections A-C and E-H and de-
ducting lender credits (if any).

Page 3 of the Loan Estimate form (on page 5 of this insert) provides additional information about

your loan.

* The box titled “Comparisons” is a good tool when comparing loan offers. It provides the total you
will have paid in principal, interest, mortgage insurance, and loan costs after five years as well as
the amount of principal you will have paid. In addition, it provides your Annual Percentage Rate
(APR) which shows your costs over the loan term as a rate and your Total Interest Percentage
(TIP) which shows the total amount of interest that you pay over the loan term as a percentage of
your loan amount.

* The box titled “Other Considerations” provides information about appraisals, homeowner’s insur-
ance, late payments, and servicing.

4321 Randoem Bowesvard + Somecity, ST 12340

Serve this Loan Estimare lo cormpare with your Closing Disciasure,

Loan Estimate

DATE ISsuED  2715/2013

APPLICANTS  Michael lonas and Mary Stons
123 Anywhiese Streat
Arytown, 5T 12345

FROPERTY 456 Somewhere Avenuse
Arytown, 5T 12345

SALEPRICE 5180000

Loan Terms

LOAN TERM 30 years

FURFOSE Purchase

FRIOFICT Fixed Hate

LoAM TYPE @ Conventional OFHA OVA O

LOANID # 123450 5

RATELOCK RO mYES, until £/14/2013 at 5:00 p.rm. EOT
Before cloning, yoder infenest rade, points, and lemder creclis can
Efsarkpe Lrei s o hovk the rdesesf rane. Al odher pchraansd
i .'|'."i..'|::l oy eapbe oo 3R 3 ar 500 pu DT

Can this amount Increase after closing?

Loan Amount 5162,000 NO
In'tlf.:l._ﬂl‘!- 3B ?_'5"-'_,-“ NO
Monthly Principal & Interest 5761.78 NO

Lo Projected Paymnenis below' for your
Eirma e Fobal Moy Poyrmend

Prepayment Penalty

Does the loan have these features?

YES = Ashigh as $3,240 if you pay off the loan during the

frst 2 years
Balloon Payment NO
Projected Payments
Payment Calculation Yoars 1-7 Years 8-30
Principad & Interest 556178 761,78
Mortgage Insurance - Bl +*
Estimated Escrow & 206 * Fii
'l.'li\'.ll-r'l COMT WP erre over e
Estimated Total
Monthly Payment | 31,050 5968
' This estimate includes In escrew?
[ — YES
Estimated Taxes, Insurance 5206 . e g F_”“! ; YES
B Assessments L] Homeowmars. Insurando
Amowant can increase over Jime a month EU]'lt‘f

Sev Secrian G an gy I Mor & sroeved Deopirny coses, Vol miual Py Tov o rher
PresBe iy 0T de ety

Costs at Closing

Estimated Closing Costs SB.DEA Includes $5.672 In Loan Costs + §2.382 in Other Cosds - §0
im Lender Crodils, See poge 2 foe detaily
Estimated Caszh to Close 5- 1 E}.ﬂﬁ-"-‘l- Inchades Closing Costs. S Cofcularing Coh to Clode on page 2 for denale

Wizt www.consumerfinance.gov/imortgage-estimate for general Information and tools

LEREM ESTIMATE

PELL TOF 1 = LCRN IER B )2 BESGTHE



Closing Cost Details Additional Information About This Loan

LEMDER Ficus Bank BORTOAGE BROKER

A. Origination Charges £1.802 E. Taxes and Other Government Fees Sus

WMLS( _ LICENSE ID MBLE__ LICEMSE iD
£k % of Loan Amaunt [Paintsh 5405 Rt ording Fees and (ther Taxes 5a&5 LEWAN OEEICER Joe Smith LORN OFFICER
:,‘“n‘;:ﬂ':r;':w ifﬂg hriouiustbboni HMLS/_ LICENSEID 12345 HMLS/_ LICENSE 1D

F. Prepaids s867 EMAIL Joesmith@ficusbank.com EmAALL
Hamerey it s Imsisrance Premium | 6 meathil SEO5 PHOME 123-456-7850 FHOME

Morgape Inmrance Freenium | montha)
Prepaid Interes | 51744 per day for 15 days @ 2E75%] Gahd
Property Tanes [ months)

m Use these measunes to compare this loan with ather loans,

G, Indtlal Esc Payment at Clo 13 2 E
— oy we 556,582 Tor you will hanee pald in principal, interest, mortgage insurance, and loan costs

Hamecwners Insmance  S100.83 per month lar 2 mo. G0 In S Years

Mofgape nsurande per month far - ma $15.??3 Prlm:lpalyﬁumﬂ e pa-d off.
B. Services You Cannot Shop For 672 Propeny Tase £105.30 permanth for 2 mo. 5311
Appraisal Fee 5405 Annual Percentage Rate (APR) | 4.274%  Your costs over the boan term expressed as a rate This is not your interest rate.
Cred Repoat Foo %30
Flood Detenmination Fee 520 Total Interest Percentage (TIP) | 69.45%  The total amount of interest that you will pay over the laan temm asa
Flood Monitoring Fee 552 percentage of your loan amount.
Tax Monitaring Fee L75
Tax Statia Besearch Fes £110 H. Other £1.017

Title - Orevnesr™s Tille Palicy (optional] 1.7

Other Considerations
Appraisal Voo rvay erder an appraisal 1o determine the property's value and charge yeu for this
appraisal. We will prompily give you a copy of any appraksal, even if your loan does nat clase,

I. TOTAL OTHER COSTS (E+ F # G+ H) FLAAL You can pay for an additional appraisal for your own use a1 your own cosl
C. Services You Can Shop For %£3,198 Assumption If you sell or transfer this property to anather person, we
Pait kespaction Fae 5138 . TOTAL CLOSING COSTS WA,054 E‘.yc:ilallm'r.mkit-rmrmin conditions, this person to assurne this loan on the original terms.
Survey Fie L5 Owl SH 054 B will ot allow assumgtion of this lzan on the original terms.
Tl - Indsirance Bingles L0 Lerder Credis
Tithe - Lender's Title Policy £e3 Homeowner's Thils loan requires homeswner's Insurance on the property, which you may obtain from a
Title - Settlement Agent Fee LE4T Caleulating Cash to Close Insurance company of your cholce that we find acceptable.
Title - Titke Search 51 261 3

Tetal Clesing Costs 1) 8054 Late Paymant If your payment is more than 15 days late, we will charge a late fee of 5% of the monthily

Cloning Costs Fimanced (Paid froem your Loan Amount) S0 principal and interest [RTYTETIE

Dwen PaymenFumds fram Boariower STE D00

De Iq 210,000 Refinance Refinancing this loan will depend on your future financial siteation, the property value, and

e : market conditions. You may not be able to refinance this loan.

Fumn<ls far Barmawer &0

Leller Credits 50 Servicing We intend

Adjustments and Oriher Credits &0 L] to service your loan. If so, you will maks your payments to us.

to transfer servicing of your loan,

D. TOTAL LOAN COSTS (A + B+ C) £5,672 Estimated Cash 1o Clom #16.054

Confirm Recelpt

By signing. yea are only confirming 1hat you have regeved this lonm You do nol bave 1o actept this loan because voul have signed or
received this foem

Apglicany SHgnafishe Dt Co-Apphicant Sgratung Data

LA ESTIMATE PAGE JOF 3 = LOGAN B @ 133455700 LOWAK ESTIMATE PAGE §0F 3 5 DOAMN ID 01 2 RE5ATRE



CLOSING DISCLOSURE

The Closing Disclosure form sums up the terms of your loan and what you pay at closing. Typically,
the closing agent gathers the pertinent information, completes the Closing Disclosure, and disperses
the required funds once the buyer and seller have certified the accuracy of the statement by signing
it. The Closing Disclosure has a similar format and the same numbering system as the Loan Estimate
to easily compare the numbers on your Closing Disclosure to your most recent Loan Estimate. There
should not be any significant changes other than those to which you have already agreed.

Page 1 of the Closing Disclosure form (at right) should be almost identical to your most recent
Loan Estimate form. In addition to a statement of the transaction and loan information it will also
include closing information such as the closing date, disbursement date, and settlement agent. You

should then compare the “Loan Terms”, “Projected Payments”, and “Costs at Closing” boxes for any
changes from the most recent Loan Estimate.

Page 2 of the Closing Disclosure form (on page 8 of this insert) lists the details of the closing costs
and is broken down into a summary of each party’s side of the transaction. Borrower-paid on the left
side, Seller-paid in the middle, and paid by others on the right side. It is identical to page two of the
Loan Summary except the line items are numbered and a maijority of line items indicate to whom the
money was paid.

Page 3 of the Closing Disclosure form (on page 9 of this insert) includes two tables that will help

you review your transaction.

« Atable entitled “Calculating Cash to Close” will help you easily see what changed from your Loan
Estimate. The left column lists the amount from the Loan Estimate, the middle column lists the
amounts from the Closing Disclosure, and the right column tells you where the amounts changed
and where to look on the Closing Disclosure for an explanation as to why the amounts changed.

» The “Summaries of Transactions” table shows an abbreviated summary of your transaction. The
left column is your transaction while the right column is the seller’s transaction. The very bottom of
the sheet provides the amount the borrower needs to provide (or will receive) as well as the cash
the seller will receive (or will need to provide) at closing.

Page 4 of the Closing Disclosure form (on page 10 of this insert) provides additional loan disclo-
sures. It includes information such as whether your loan is assumable, has a demand feature, can
negatively amortize, and what your lender will do with partial payments. In addition, it provides infor-
mation about your escrow account. It includes an estimate of your property costs over year one (such
as homeowner’s insurance, property taxes and homeowner’s association dues. It also provides the
amount of your monthly escrow payment.

Page 5 of the Closing Disclosure form (on page 11 of this insert) provides a breakdown of your
total payments (amount you will have paid after making all payments), finance charge (the dol-

lar amount the loan costs you), amount financed (the loan amount after paying the up-front finance
charge), APR (your costs over the loan term expressed as a rate), and TIP (the total amount of inter-
est you will pay over the loan terms as a percentage of your loan amount). It also includes additional
loan disclosures and contact information for your lender, mortgage broker (if you used one), buyer’s
real estate broker, seller’s real estate broker, and the settlement agent.

Closing Disclosure

This fonm dS @ sratevment of fnal loan Berms and closing oosrs. Campare [his

CARCLITTRE W it Loan Eafimae,

{Ir_.s,-ll.-_; Infarmatbon
Date liiued 415300 3
Cherinig Date #1520 1

Tramsaction Information

123 Airmpwtere Street

Michael Jones and Mary Stone

Lean Information

Loan Teem 5 yean
Purpose Purchase

Disharsewant Dute 11520073 Argioem, 5T 12345 Prosduct Faed Rate
Saftbament Agent  Efdikon Tile Co Seller S Code angd Ay Dioa
File 23456 131 Sompwisene Deive Loan Type M Lonvenfionsl LIFMA
Pragerty A58 Tomewhere Ave ArrgRoeam, 5T 12345 Ovh O
Arytown, 5T 12345 Lender Ficus Bank Lisain 0D & 1 23456 TED

Sale Price S5 §E0.000 [~ o) G543
T

Lgean Amownt 5152.&0[’ NO

Interest Rate 3.875% ND

Monthly Principal & Interest 5761.78 NO

Siv Proyestiad Peremaen e Doy o ks
Extimated Tofo! Monthhy Fayment

Prepayment Penalty

Does the loan have these features?

YES = As high as $3,240 if you pay off the loan during the

frst 2 years
Balloon Payment NG
Projected Payments
Payment Caloulathon Years 1-7 Years 8-30
Frincipal & Interest 476178 F/61.78
Miorgage nsuranoe ¥ 8235 + =
Estimated Escrow + 206,13 + 20613
AUl O I ARaEE v e
Estimated Total
~piine -t $1,050.26 $967.91
This estimate includes In escrow?
Estimated Taxes. Insurance fﬂp.uﬂ,_..u.'rd“\_._ YES
E Azsessments 5355-1 3 [X] Hemsowiies | nsuramnos YES
AR Can incredde gver Lime a manth (] Otheer: Morreowmer's Association Dusy HNO
0T page 4 for ditas e Eioroew Acounl o page 4 Tow dehai, Yoo rusT Py Ior S Draperry
COHES TRanN Pl
Costs at Closing
Closing Costs S9.712.10  includes 54,604.05 in Loan Costs + 55,018.05 in Other Costs - $0

ot Lepicles Ciedits. See page J lov dedails

Cash to Close

5 1 4, 147.26  Includes Closi nap Costs, See Cafowdmting Cosh ro Clode on poge 3 dor detals.

CLOSMNG DESCLOSURE

PAGE 1 1DF 5« LOAN 138 123456789



Closing Cost Details
[Pe————" Seller-Paid Faid by Caloulating Cash to Close L this tabda to see what has changed from yous Loan Extimate,
MiClosng  BefweClosing | AtCloing  Befiwe Closing | 1T  Losn Exsimate Final Did this change?
A Originstion Chargn $1.002.00 Tetal Chowiesg Couts (1) 805400 $9.71200  YES  -Ser Total Losn Corts (0] and Total Other Costa (1]
025 % of Lok At (Point) 540500
Applcation Foe S 300,00 | Clorsing Cosis Fasd Bodore Chosing 50 -4F950  YES  «You pakd chets Cloning Costs befors doning
UnderaTiting Fes SL.09T.00 Clesing Couls Firanoed
+ (Paied frcum yinr Lewan Aemceant] 0 i NG
Doswn FaymeraFunds from Bomower 1800000 1800000 | NO
Cweprist SRI000000 | -$1000M000  NO
Frmsch, o Borvorees 0 5k ND
1, Sarvices Rerromer Dl Mot Shop for 13383 Seller Credita 50 -S250000  YES +Set Seller Crocins in SecsionL
Appranal Fee 10 John Smith Appeatseds inc | 530500
! Credit Bepon Pee i infoirmaiion e 529.80 Acdpmtrreenbi and Onher Credity 40 = S10XE0A | YES - Seedetsil in Sectlone K and L
Fioaed Detevmination Fee o Info Co $2000 Caih 10 Class SIB05400 $14, 14726
1 Flocsd Monhoring Fes o infoCo 175
1 Tax ManBonng Fes 10 nfoCo LTR00
. Tax $2amus Reain b Fes 1 infale L8000
Summaries of Transactions Use this tabile 1o s8¢ & summary of your transaction,
BOERDWERS TRANSACTION SELLER'S TRANSALCTION
Py R prreT T TFTTY Ln-m.-muuuﬁ. G159, 76220 H.Mm-ﬁﬁ-mn 6180, R0 00
i Pestl oot Fot % Peits Co. 143050 Sale Price of Propeity 5] S0, 00000 Sabe Frive ol Praperty 5180,000.00
! Sunry Fes 18 SureryiCa LH5.00 | Sale Price of Ay Personal Peopedry inchaded in Sale Sale Price ol Ay Persoral Propery Indluded in Sale
| Tis - Induianee Basdei 10 Egriilee Tk T SE50.00 | [ Closieg Cosis Paid t Closing L1 §542 10
! Tigle = Lenaders Tibe Iedurance 1o Egnibon Tike Co 550000 |
Tizke - Settiement Agen Fed 10 Epstiloes Titke Co S50000 | | Adptmeni
Tike - Tighe Search 10 Epsilon Tiie Co S80000 |
0. TOTAL LOAN COSTS [Barrewer-Paid) £4.804.08 Adjustments for (b Paid by Seller in Adwance Adjurtmants for Hema Paid by Sallar in Advance
Loan Corits Susbaotaty (A « B = £ 54566425 | 52960 | [ Clty/Towen Ticsts o ity ovan Tamss -
Councy Tases [F3 Couney Tases 1
Other Costs LELT IR S 14 ] ALELmETRY i
. Tawes snd Other Gowermmaent Fees 4A5.00 1 DA D A151F 1o 400 48000 HOA Do #1513 wa 430NE R0.00
Refaiding Fee Ceed 4000  Martgage; bi.00 ELER |
1 Teseaber Tas 18 Ay Sbit 195000 i
F. Frapaids 52,120.80
! Homeowner s irdurance Premium § 12 mod wingurance Qo 120004 | |
Morigage inirance Premium | mal { { L. Paid Alresdy Behalf of Borrower siClosing  5175.815.04 M. Dt froem Seller ot Clasing 115 54504
1 Prepasd Inierest (51744 per dey feom 471513 o %1713 527904 byaran =l £
i Property Tames (& mal to Any County USA 563180 | | Dlepecnit 10,530,600 Liess Depaai
| | Listeny Berracmany 16300000 Chering Coavts Pakd & Olening ] S LR0U00
G Initial Excrow Paymant a1 Closing £412.25 Exhitineg Lownii} Assumind o Talion Subject 1o Exfating Losaiy] Aviseswd o Taken Sulpscr ba
Hormemmnert briusanoe 5 I00ET  per month for 3 mao 520165 [ ! Fuyoll iod Farst Mcsrgage Loan 3 L CBCOCL
1 NOMgagE e per month for  ma, | | Seller Credhe §2.500.00 Fayolf of Second Morigage Loan
Propesty Taues 510550 jper month for 2 mo. 52100 [ Criber Credity
¢ Retats from Egalion Thie Ca § TEOL00
Seler Credit 5250000
LT e
1 hagreaale Adjuslment = Lo
M. Dther £2,400.00
| HOM Capital Corviribtion 1o HOW Ao Inc S500.00
HOA Procerting Tes 0 HOA Ao ine §15000 Adjust " Urpsid P— i i by Sl
Hame Inkpettion Fee 1o Enginesers Ing S 5000 §7 5000 p e Sy b H'I e . try
: Warsanty Fos Yo X7 Warrarty ne §450.00 CHy Towr Tamea 17708 1o 477401 L 005 o | ity Tomm Tazes 17193 jo 4f14 ) L1 o
el ExLati Cemerinnion to Algshy Real Exlate Broker 45.700.00 Courny Tiaes t Commty Times "
© Rewl Estate Comerinikon w0 Cverga Roal Estate Beoket 55 700.00 Aaseiimenti L ALHLmEns *o
Title - Cwvener's Titke brurance [oprona) 1o Epslon Titk Ca 51, 00000
1. TOTAL OTHER COSTS [Borrower-Faid) 55,010.0%
Ofhee Conts Subbodahi (F + F + G+ HI SR01R05 | CALCULATIN CALEULATION
Tistal D Friems Bt ioraned at Cleniing (0 S180, 16230 Tirtal Dug b Sefled ot Closiog (M) £ R00, BR0.0D
LTOTAL CLOSIMG COSTS [Borrowar-Paid] ir210 Tiotal Faid Alseady by of on Bshalf of Bomewer 8 Cioseg (L) = 517560504 Toral Due feom Sefler at Cloqing i) 511566504
Cheaing Cows Subbetals (D = |} 058230 $29.80 | SH2AMNO0 L7500 405,00
e Cash to Close (& From (] Ta Bosrowsr 514147.26  Cash [l From 5 To Seller $64.,414.96
CLOSING DHSCLOSLRE PAGE T OF 5 « LOWN ID # 1 73455759 CLOSING DISCLOSURE PAGE 3 OF 5« LOAM 1D # | J3455759




Additional Infermation About This Lean

Loan Disclosurnes

Assumption
If you sell or tranafer this property to another person, your lender

[ will albowe, under certain comditions, this persan oo assuma this
la@h o 1he ariginal tedms.
[ will nat allerey assumpitian of this losn on the arigingd term

Drmuand Faature

Yo loan

[:l & dlermand beatuse, whach PRI your lerdir 1o regquee eatly
repayment of the loan. You should review your note for details

M does not have a demand feature,

Late Payment
If your payment s more than 15 days late, your lender will change a
larte: feeny il 5% o ehit ol primcipal and & feni payment

MNegative Amortization fincrease in Loan Amount)

Ureder youer loan jems, you

[ are scheduled 10 make morhly paymsents that do not pay all of
Eha irtestedt due that month. Ay 8 eyl your lBan amount will
increase inegatively amortize), and your loan amount will el
became Langer than yous ceiginal lpam ameunt, Increakes In your
lomn amsownt Bwer the equity vou have in this propesty

0 muay have manthly papments that do not pay a8 ol the intecest
due that manth. If you do, your koan amount will increase
(negaively amariize), and, a4 3 resull, youd loan amouril may
bBeoame Linger thin wour odiginal loan amound. Increases in your
loan amownt kower the equity you have in this property.

M do neoi have & negathve amartization featurne.

Partial Payments
Your lender

@ may accept payments that are less than the full amount dus
[parteal pagments) and apply them 1o yoair Ban

O ruay bold thiem in 2 separate adcownt until pou pay the rest of the
payment, and then appéy the full payment b your loan,

[ does mot sccept any pastial payments

if this loan is sodd, your new lender may have a different policy.

Security Imterest

You ane granting & security intenest in
456 Sovmewhene Ave, Anpdowet 5T 12345

Yiia mary e this property (o do not make yous paymsents of
satisly ather obligations for this lean.

Escrow Account

For mow, your loan

B vl b i escecn agcount (atso called an impounsd” o ™
stoount] 1o pay the property costs Bsted below Without an ewcrow
BECOUPR, you veuld pary them deecily, possibly in ohe or twe lage
pyTEsn b & yabr. Your lander may be Bkl lor panalties st inbérist
{or fasling foomake a payment.

Enirow
Escromeedl SLATLAS | Bvtlmabed iotal amount ower year 1 lor
Propemy Los WoAE esCroveesd property oosats
cre Yeaw 1 Moymcs T In Ao

Fropenty Tawes
P Errtrarted 51,B00000 | Eusmased sotsl mrunil deet el 1 o
Propeity Centy WL Pl e Oy COatic
vt Wear 1 Hiéwthiosrin | Adiaeaireon s

Yioda muay have othes progsery costy
Irtitiall Eatiivey SEA0T5 | A dudabbin b the SRonoe SICOURL i
Py Py ot gheding. See Secthon Gon page 1.
Belanitily Efgnon S06.13 | Th arrasust includied i your tesal
Pargrreeei by payrnanl,

I il ot b iy o st cound because [ you declined it [ your
berder doss not offer one. You mast directly pay your propsmy
048, Such &8 1 et and s ner s indurande, Comtact youf
lerder 1o aik # wour fosn can R an e5oron aocount.

ha Bt

Estarated Extimatnd total amaunt oser e 1. o
Propesty Dot mant pay these costy directly, potubly
oreer Wear 1 1% DN OF DAA0 LI PFTIENTS 3 T
Facrtra Wakagd Fied
fn the future.

Wour property costs may change and, as a result, your escrow pay-
FRE g Wi fay Be alle 10 Cancel Fouil By So0oil,
bt i you dio, you must pay your property costs dinescthy. 1 you Tail
mmwmmilmw:mtﬂhdwmm g [0
impese fines and peralties or (2] place a tao len om this property, §
youl sl bo pay sny of your propesty costs, your kender may {1 add
the ameounts 5o your loan balance, (21 add an escrow aooount o your
I, o (3] redquine you 0o pay for propssny insurance That the lender
bourys o your behall, which likely would cost more and provide feser
benefits than what you could bury on your own.

Total of Payments, Total you will huve paid afoes
your make all paymnents of principal, inteness,

IoMoUgE inaurance, and loan Costs, 3¢

LI85 B01.34

Fimance Charge. The doflar amount the boan wil

oSt YOLL

SV1BEI0.2T

Amounit Fimenced. The loan smount availlable after

paying your upfront Bnance charge.

516200000

Annual Percentage Rate [APR]. Your costs ower
the kaan berm expretsed a3 & i Th B not your

ingered] rase.

4,174

Total interest

(TH)., The totsdl smaunt
of inseness that yond will pay ot the ean 1em a5 a

percentage of your kaan amaung

69.46%

Guestionst If you have questions sbout the
I tedTa G £ersLs Ean (i fairn, L Che getact
information belov. Ta get mane informaticon

or make a complaing contact the Consumer

Financial Protec tion Buresu a7

wrsLiansumerinance gow'mangage-cloting

Contact InTormation

MMLS ID

ST Licenga 1D
Contadl

Contadt MMLS ID

Contatt
5T Ligensa 1D

Appraisal

If the property was appraised for your loan, your kender i reguined bo
gree YUl & co@y &1 red additionad cost at beast 3 days before closing,

IF yowd havee nol yet neceived it pleads contsct your lender st the
Information listed below,

Contract Details

See your note and security instrument for informeation about
«what happens if you Tail to make your payments,
+ Wb 14 b defsult o the kaan,
« situations in which your lender can requine eary repayment of the

laan, and

+ the rules for making payments befone they are due,

Liakilivy after Forecloiare
I youn bender Torecloses on 1R propedty and the Toeechasure dosy not
cover the amount of unpaid Balance on this loan,
B stabe lrw may probect you Brom labiity for the unpaid balance. i you
resfbrance of il on any sdditanal cebg an this propeerty, o may
I this probection and have 10 pay sy debit remaining even after
forechosure, Yo may want o consult a Lssneer far meare infarmation,

[l state law does rot protect you from abdity for the wnpaid Balance.

Refinance

Refinancing this lnan will depend on your future financial utwation,
tha propey value, and market condions, You may not be able to

refinance This boan

Tax Deductions

I e Dsaimcewy oot than b prapssrty i wanh, 1he Abeel on the
loan amourt aboye this property's Eair market value is not deductibde
fecemn your federal inoome taes. You showld consull a tax advisor foe

mione infarmagion,
Lender Mortgages Broker Real Estate Broker | Real Estate Broker | Setthemiont Agent
L] 151
Flows Hank Omega Aeal Estate Alphias Real Evtate Epsilon Tithe Co,
Broker inc. Broker Co
4331 Randam Bhd, I TH% Local Lane 87 Subwirb O, 133 Commnence FL
Somecity, 5T 12340 Sometown, 5T 13345 | Someplace, 5T 12340 | Somecity, 5T 12344
: LIE5416 L1450 L61614
Jo Sarnnithy ; Samuel Green Joseph Cain Sasah Armald
135 I
i PIEE1S P5I461 FT1234
js it i HWEN joesalphare iz Lanahg
Fisg 1t Il b o TS egalont itk com
113-455-TED0 | 133-555-1717 321-555-71M PE7-555-4300

Confirm Reoeipt

By signing. you ank only confirming that you have recensed this form. You do not hans 10 acoept this lean because you have shgnd o received

ihils T,

Applicant Signature Date Co-Applicant Sgnatee [Crage
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